
ϭ 

ZĂƉƉĞů�ĚĞƐ�ŽďũĞĐƟĨƐ�ĚĞ�ůĂ�ƐĞƐƐŝŽŶ͕�ƚŽƵƌ�ĚĞ�ƚĂďůĞ�ƉŽƵƌ�ůŝƐƚĞƌ�ůĞƐ�ĂƩĞŶƚĞƐ�ĚĞƐ�ƉĂƌƟĐŝͲ
ƉĂŶƚƐ͕��ƉƌĠƐĞŶƚĂƟŽŶ�ĚĞƐ�ƐƵƉƉŽƌƚƐ�Ğƚ�ĐĂƐ�ƉƌĂƟƋƵĞƐ͕� 

ĠŵĂƌŐĞŵĞŶƚ�ĚĞ�ůĂ�ůŝƐƚĞ�ĚĞ�ƉƌĠƐĞŶĐĞ͘ 

W�Zd/��ϭ�͗�Z®ÝØç�����½®Øç®�®ã� 
·�/ŶƚƌŽĚƵĐƟŽŶ�ĂƵ�ƌŝƐƋƵĞ�ĚĞ�ůŝƋƵŝĚŝƚĠ
·�>͛/>��W
·�dĞƐƚƐ�ĚĞ�ƌĠƐŝƐƚĂŶĐĞ�ă�ůĂ�ůŝƋƵŝĚŝƚĠ

W�Zd/��Ϯ�͗�Z�ã®Ê����½®Øç®�®ã�����ÊçÙã�ã�ÙÃ� 

͘��ĐƟĨƐ�ůŝƋƵŝĚĞƐ�ĚĞ�ŚĂƵƚĞ�ƋƵĂůŝƚĠ�ͬ�/ŵƉĂĐƚƐ 

͘�ZĞƉŽƌƟŶŐ�>�Z 
· dĞŵƉůĂƚĞ�>�Z�;��ϳϲ͘ϬϬͿ-��ŽƵǀĞƌƚƵƌĞ�ĚĞ�ůŝƋƵŝĚŝƚĠ�;ĐĂůĐƵůƐ�EƵŵĠƌĂƚĞƵƌƐͿ
· dĞŵƉůĂƚĞ�>�Z�;��ϳϲ͘ϬϬͿ-��ŽƵǀĞƌƚƵƌĞ�ĚĞ�ůŝƋƵŝĚŝƚĠ�;ĐĂůĐƵůƐ��ĠŶŽŵŝŶĂƚĞƵƌƐͿ
· dŽƚĂů�ĚĞƐ�ƐŽƌƟĞƐ�ŶĞƩĞƐ�ĚĞ�ƚƌĠƐŽƌĞƌŝĞ

͘��ŽƵƐƐŝŶ�ĚĞ�ůŝƋƵŝĚŝƚĠ 
·�>�Z��ƋƵŝůŝďƌŝƵŵ�ͬ�ǆĐĞƐƐ�ďƵīĞƌ
·�^ǇŶƚŚğƐĞ
·�^ŽƌƟĞƐ�ŶĞƩĞƐ�ĚĞ�ƚƌĠƐŽƌĞƌŝĞ
·�^ŽƌƟĞƐ�ͬ��ŶƚƌĠĞƐ�ĚĞ�ƚƌĠƐŽƌĞƌŝĞ

͘�>�Z�ĂƉƉůŝƋƵĠĞ�ŵŽĚğůĞƐ�Ě͛ĂĐƟǀŝƚĠ 
͘�DĞŝůůĞƵƌĞƐ�ƉƌĂƟƋƵĞƐ�Ğƚ�ƉŝƐƚĞƐ�Ě͛ĂŵĠůŝŽƌĂƟŽŶ 
͘��ĠĮƐ��ĂůĞ�///�>�Z�ͬ�E^&Z 

ϭϱ��DŝŶ 

WĂƵƐĞ�ϭϱ�DŶ 

ϮϮ�ũƵŝŶ�ϮϬϮϮ 

&ŽĐƵƐ�ZĞƉŽƌƟŶŐ�ƌĠŐůĞŵĞŶƚĂŝƌĞƐ�͗�>/Yh/�/dz�Z�WKZd 

WƵďůŝĐ�ĐŝďůĞ�͗�ZĞƐƉŽŶƐĂďůĞƐ�ĚĞƐ�ƌŝƐƋƵĞƐ�Ğƚ�ĚĞƐ�ĚŝƌĞĐƟŽŶƐ�ĮŶĂŶĐŝğƌĞƐ͕��ĠƋƵŝƉĞƐ�&ŝŶĂŶĐĞƐ�Ğƚ�ĐŽŵƉƚĂďŝůŝƚĠ�ŶŽƚĂŵŵĞŶƚ�ĐĞůůĞƐ�ĞŶ�
ĐŚĂƌŐĞ�ĚƵ�ĮŶĂŶĐĞŵĞŶƚ�Ğƚ�ĚƵ�ƌĞƉŽƌƟŶŐ͕�ĠƋƵŝƉĞƐ�ĚƵ�ƌĞƉŽƌƟŶŐ�ƌĠŐůĞŵĞŶƚĂŝƌĞ 
WƌĠƌĞƋƵŝƐ�͗�hŶĞ�ĐŽŶŶĂŝƐƐĂŶĐĞ�ŵŝŶŝŵĂůĞ�ĚĞƐ�ŽƉĠƌĂƟŽŶƐ�ďĂŶĐĂŝƌĞƐ��ůŝĠĞƐ�ă�ůĂ�ƚƌĠƐŽƌĞƌŝĞ�ĞƐƚ�ƐŽƵŚĂŝƚĠĞ͘ 

KďũĞĐƟĨƐ�͗ ��ǀŽŝƌ�ƵŶĞ�ǀƵĞ�ŐůŽďĂůĞ�ĚƵ�ƌĞƉŽƌƟŶŐ͕�ĚĞƐ�ĚŝīĠƌĞŶƚƐ�ƌĂƟŽ�ĐŽŶĐĞƌŶĠƐ�ĚĂŶƐ�ůĞ�ƉŝůŽƚĂŐĞ��ĂĐƟĨ�ͬ�ƉĂƐƐŝĨ�Ğƚ�ůĂ�ĐŽŚĠƌĞŶĐĞ�ĚĞƐ�ĞǆŝŐĞŶĐĞƐ��
ĞŶ�ŵĂƟğƌĞ�ĚĞ�ƌĞƉŽƌƟŶŐ�ƌĠŐůĞŵĞŶƚĂŝƌĞƐ�ĚĞ�ůŝƋƵŝĚŝƚĠƐ͘�/ŶƚĠŐƌĞƌ�ůĞƐ�ĞŶũĞƵǆ�Ğƚ�ůĞƐ�ŝŵƉĂĐƚƐ�ƉŽƵƌ�ĐŚĂƋƵĞ�ŽƌŐĂŶŝƐĂƟŽŶ͘ 

�ƵƌĠĞ�͗��ĚĞŵŝ�ũŽƵƌŶĠĞ�ĚĞ�ϯ�,ĞƵƌĞƐ�ϯϬ��–�,ŽƌĂŝƌĞ�ĚĞ�Ϭϵ�ă�ϭϮ�ŚĞƵƌĞƐ�ϯϬ 
/ŶƚĞƌǀĞŶĂŶƚƐ�͗��^ǇůůĂ��ŝĞŶŶĞ��-��ŝƌĞĐƚĞƵƌ��Ğƚ�DĂƩŚŝĞƵ�>Ğ�'ƵĞƌŶ��-��ƐƐŽĐŝĠ��ĐŽŶƐĞŝů�ƌŝƐƋƵĞƐ�Ğƚ�ĮŶĂŶĐĞ�ĐŚĞǌ�D>���s/^KZz 

DŽĚĂůŝƚĠƐ�Ğƚ�ĚĠůĂŝƐ�Ě͛ĂĐĐğƐ�͗�ĨŽƌŵĂƟŽŶ�ă�ĚŝƐƚĂŶĐĞ�ă�ƐƵŝǀƌĞ�ƐƵƌ�ŶŽƚƌĞ�ĞƐƉĂĐĞ�tĞďĞǆ�K��&�^&� 
DĠƚŚŽĚĞƐ�ŵŽďŝůŝƐĠĞƐ�͗ �ŽĐƵŵĞŶƚĂƟŽŶ�WŽǁĞƌƉŽŝŶƚ�ĂŶŝŵĠĞ�ŝŶĐůƵĂŶƚ�ĚĞƐ�ĞǆĞŵƉůĞƐ͕�ĚĞƐ�ŝůůƵƐƚƌĂƟŽŶƐ͕�ƉƌŝǀŝůĠŐŝĂŶƚ�ůĂ�ƌĞĐŚĞƌĐŚĞ�
ĚĞ�ŵƵƚƵĂůŝƐĂƟŽŶ�ĚĞƐ�ďŽŶŶĞƐ�ƉƌĂƟƋƵĞƐ�Ğƚ�ĨĂǀŽƌŝƐĂŶƚ�ůĞƐ�ĠĐŚĂŶŐĞƐ�ĞŶƚƌĞ�ƉĂƌƟĐŝƉĂŶƚƐ͘ 
DŽĚĂůŝƚĠƐ�Ě͛ĠǀĂůƵĂƟŽŶ�͗�ŵŝƐĞƐ�ĞŶ�ƐŝƚƵĂƟŽŶ͕�ŵŝŶŝ�ƋƵŝǌǌ�Ğƚ�ĐĂƐ�ƉƌĂƟƋƵĞƐ� 

dĂƌŝĨƐ�͗ ϰϱϬ�Φ�,d�ƐŽŝƚ�ϱϰϬ�Φ�dd��ƉŽƵƌ�ůĞƐ�ĂĚŚĠƌĞŶƚƐ�K��&�^&͕�ϱϰϬ�Φ�,d�ƐŽŝƚ�ϲϰϴ�Φ�dd��ƉŽƵƌ�ůĞƐ�ŶŽŶ�ĂĚŚĠƌĞŶƚƐ͘ 

ϭŚϯϬ 

^ƵƉƉŽƌƚ����
WŽǁĞƌƉŽŝŶƚ͕�
ƋƵĞƐƟŽŶŶĞͲ
ŵĞŶƚ�Ğƚ�ĠŵĂƌͲ
ŐĞŵĞŶƚ͕� 



Ϯ 

W�Zd/��ϯ͗�Z�ã®Ê����¥®Ä�Ä��Ã�Äã�Ýã��½��Ä�ã 

·��ĠĮŶŝƟŽŶ
·��^&�ͬ�Z^&�
·�dƌĂŝƚĞŵĞŶƚƐ�ƐƉĠĐŝĮƋƵĞƐ

·�ZĂƉƉŽƌƚƐ
·�EŽƵǀĞĂƵǆ�ĐŚĂŶŐĞŵĞŶƚƐ�ĂǀĐ��ZZ�//�

W�Zd/��ϰ�͗��>DD 

·�sƵĞ�Ě͛ĞŶƐĞŵďůĞ�ĚƵ�ĐĂĚƌĞ��>DD

·��ĐŚĞůůĞ�ĚĞ�ŵĂƚƵƌŝƚĠ�;�ϲϲ͘ϬϬͿ

·��ŽŶĐĞŶƚƌĂƟŽŶ�ĚƵ�ĮŶĂŶĐĞŵĞŶƚ�ƉĂƌ�ĐŽŶƚƌĞƉĂƌƟĞ�;���ϲϳ͘ϬϬͿ

·��ŽŶĐĞŶƚƌĂƟŽŶ�ĚƵ�ĮŶĂŶĐĞŵĞŶƚ�ƉĂƌ�ƚǇƉĞ�;���ϲϴ͘ϬϬͿ

·�Wƌŝǆ�ƉŽƵƌ�ĚŝīĠƌĞŶƚĞƐ�ĚƵƌĠĞƐ�ĚĞ�ĮŶĂŶĐĞŵĞŶƚ�;��ϲϵ͘ϬϬͿ

·�ZĞŶŽƵǀĞůůĞŵĞŶƚ�ĚƵ�ĮŶĂŶĐĞŵĞŶƚ�;��ϳϬ͘ϬϬͿ

·��ŽŶĐĞŶƚƌĂƟŽŶ�ĚĞ�ůĂ�ĐĂƉĂĐŝƚĠ�ĚĞ�ĐŽŶƚƌĞƉŽŝĚƐ�ƉĂƌ�ĠŵĞƩĞƵƌ�;���ϳϭ͘ϬϬͿ

ϭŚϯϬ 

^ƵƉƉŽƌƚ�
WŽǁĞƌƉŽŝŶƚ͕�
�ǆĞƌĐŝĐĞ�
/ůůƵƐƚƌĠ 

Y�h 

^ǇŶƚŚğƐĞ 

�ĐĐĞƐƐŝďŝůŝƚĠ�͗ 
>ĞƐ�ƉĞƌƐŽŶŶĞƐ�ƋƵŝ�ƌĞŶĐŽŶƚƌĞƌĂŝĞŶƚ�ĚĞƐ�ĚŝĸĐƵůƚĠƐ�ƉŽƵƌ�ĐĂƵƐĞ�ĚĞ�ƐŝƚƵĂƟŽŶ�ĚĞ�ŚĂŶĚŝĐĂƉ͕�ŵġŵĞ�ůĠŐĞƌ͕�ŵġŵĞ�
ƉƌŽǀŝƐŽŝƌĞ͕� ƐŽŶƚ� ƉƌŝĠĞƐ� ĚĞ� ďŝĞŶ� ǀŽƵůŽŝƌ� ŶŽƵƐ� ĐŽŶƐƵůƚĞƌ� ĂƵ�ŵŽŵĞŶƚ� ĚĞ� ůĞƵƌ� ŝŶƐĐƌŝƉƟŽŶ͕� ĂĮŶ� ĚĞ� ŶŽƵƐ� ƉĞƌͲ
ŵĞƩƌĞ�Ě͛ĠǀĂůƵĞƌ�ĞŶƐĞŵďůĞ�ƵŶ�ĚŝƐƉŽƐŝƟĨ�Ě͛ĂĚĂƉƚĂƟŽŶ�ĚĞ�ŶŽƚƌĞ�ĨŽƌŵĂƟŽŶ͘� 

�ĂƚĞ�ĚĞ�ŵŝƐĞ�ă�ũŽƵƌ�ĚĞ�ůĂ�ĮĐŚĞ��͗�ϯϬ�ŵĂŝ�ϮϬϮϮ�� 

ZĠƐƵůƚĂƚƐ�ŽďƚĞŶƵƐ�͗��EŽƵǀĞůůĞ�ĨŽƌŵĂƟŽŶ 

&ŽĐƵƐ�ZĞƉŽƌƟŶŐ�ƌĠŐůĞŵĞŶƚĂŝƌĞƐ�͗�>/Yh/�/dz�Z�WKZd�;ƐƵŝƚĞͿ 

sŽƐ�ĐŽŶƚĂĐƚƐ�͗�ŝ͘ƉŚĞƵůƉŝŶΛŽĐďĨ͘ĐŽŵ�͖�ŽĐďĨĂĐĐƵĞŝůΛŽĐďĨ͘ĐŽŵ—�dĠůĠƉŚŽŶĞ�͗�Ϭϭ�ϰϰ�ϲϵ�ϴϭ�ϳϬ 


